
April 11, 2022 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai -400001. 

. 
■ • • ■ ... . . .. . . . .. . . .... . ... .. ... . . . ... ...... ...... ....... 

E :mm 
!net T~~h•~~iogies Ltd 

Security ID/Co(fe- ELNET/517477 

Dear Sir/Madam, 

Sub: Intimation on the Outcome of the Board Meeting held on April 11, 2022. 

Ref: Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

This is further to our letter dated April 04, 2022, intimating the date of Board meeting to 

consider the audited financial results for the quarter/year ended March 31, 2022. 

Pursuant to Regulation 33 read with Regulation 30, Schedule II[, Part-A (4) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if 
any, we would like to inform you that the Board of Directors at their meeting held today 

(April 11, 2022) has inter alia, transacted the following businesses: 

1. Approval of Audited financial results 

Approved the Audited Financial results for the quarter and financial year ended March 31, 2022. 

In this Connection we enclose the following: 

• Audited Financial results for the quarter and financial year ended March 31, 2022 and 

• Independent Auditors Report in respect of the Audited Financial results of the company 

for the quarter and financial year ended March 31, 2022 

Pursuant to Regulation 47 of the SEBI LODR, the said financial Results shall be published in the 

prescribed format in English and Tamil newspapers within the stipulated time. The detailed 

Audited financial results of the Company would be available on the website of the Company 

www.e lnettechnologies.com as we ll as on the website of the Stock Exchange. 

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we declare that 

the Statutory Auditors of the Company, M/s. MSKA & Associates, Chartered Accountants, have in 

their report issued an unmodified opinion on the Audited Financial Results of the Company for 
the financial year ended March 31, 2022. 
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2. Recommendation of Dividend 

. • • 
• • :. ■ 

• •• ■ 
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• ■ ••• ...... :::::: . ....... •••••• •••••• .:::::: .......... 

The Board of Directors has deferred the item of recommendation of dividend on Equity shares 

and will be considered in a subsequent Board Meeting. 

The Board Meeting commenced at 16.15 and concluded at 19.45 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For ELNET TECHNOLOGIES LIMITED, 

~'1ci ;j' ~tv-
DIVYA RAJ GUPTA 
COMPANY SECRETARY 
Encl.: As above 



MSKA 8: Associates 
Chartered Accountants 

Floor 5, Main Buildin&i Guna Complex 
New No, 443 a 445, Old No. 304 a 305, Anna Sala1 
Teynampet, Chenna1 600018, INDIA 
Tel:• 91 44 6131 0200 

Independent Auditor's Report on Quarterly Financial Results and Year to Date Financial Results pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

To the Board of Directors of Elnet Technologies Limited 

Report on the Audit of Financial Results 

Opinion 

We have audited the accompanying annual financial results of Elnet Technologies Limited (hereinafter 
referred to as 'the Company') for the quarter and year ended March 31, 2022 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid 
Statement: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under Section 
133 of the Companies Act, 2013 ("the Act") read with Companies (Indian Accounting Standards) Rules, 
2015, as amended, and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial Information of the Company for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1(\) of 
the Act. our responsibilities under those Standards are further described In the Auditor's Responsibilities for 
the Audit of the Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors' Responsibilities for the Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, have been prepared on the basis of the annual financial statements. The Company's Board of 
Directors are responsible for the preparation and presentation of this Statement that give a true and fair view 
of the net profit and other comprehensive income in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended issued thereunder and other accounting principles generally accepted in India and In compliance 
with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 

~~.. m .. isstatement, whether due to fraud or error, which have been used for the purpose of preparation of the ir .. OC,;,~~tatement by the Directors of the Company, as aforesaid. 
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MSKA 8: Associates 
Chartered Accountants 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the 
Company. · 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but Is not a guarantee that an audit conducted in 
accordance with $As will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, Individually or In the aggregate, they could reasonably be 
expected to Influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of Internal control relevant to the audit in order to design audit procedures 
that are appropriate In the circumstances. Under Section 143(3) (I) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate Internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board. of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

, Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, Including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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MSKA 8: Associates 
Chartered Accountants 

Other Matten; 

The Statement include the results for the quarter ended March 31, 2022 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up to 
the third quarter of the current financial year prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were subject to 
limited review by us. 

Our OPlnlon Is not modified in respect of the above matter. 

For MSKA B: Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Geetha Jeyakumar 
Partner 
Membership No. 029409 
UDIN: 22029409AGVOW4052 

Place: Chennai 
Date: April 11, 2022 
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El net Technologies Ltd 

., .... , Limited 
Regd.Offlce: TS 140, Rajiv Gandhi Sitlal, Taramani,Chennai•600113 

TEL: •91-44-22541337, •91·44·11541098 FAX: •91·44·11541955 Email : etnetcity®gmail,com 
Website: www.elnettechnologies.com 

CIN: L7l300TN1990PLC019459 
Statement of Audited Flnanclal Re$Ults for the Quarter and Year ended March 31j 2022 

(Rs.ln Lakhs) 
Q.uarter ended . Y!i!:ar erid~d .. 

SI Particulars 
No March 31, 2022 December 31t 2021 Marth 31 1 202.1 March 31, 2022 Mllr<h 31, 2021 

t) -· ~•,u~;a~ 
(unaudited) h)audlted) (audited) (audited) 

.. N.-li. 3. 
income V . 

1 Revenue from operations 565.18 544.30 ; 530.47 2,108.46 2,135.84 
1 Other Income {Net) 127.16 129.63 120.87 514.04 503.11 

l Total Income (14-2) 692.44 673,93 651.34 2,722.50 ·2 639.61 

4 EKpemes 
Emplcyee benefit ~penses 41.34 35.48 31.87 142.86 122.41 
Finance costs 11.25 1),14 14.73 50.16 71.51 
Depredation and amortization expense 79.77 85,14 83.27 341.29 351.31 
E:lectrlclty Charses 67.75 43.28 59.00 180.40 162.47 
Other expenses 116.98 69.19 43.26 314.17 301.29 

-Tota.I Expenses '---
317,08 246.)3.; 132.13 1,028.88 1~·008.99. -

5 Prom before and tax (3·4) 375.34 427.60 419.21 1,693.62 1,630.62 

6 rax expense 121.22 94,36 115.93 432.27 431.93 

7 Profit for the period/ year {5•6) Jg[! . 
333,24 .. -1'" 303.26 1i261.1!i I 1,198.69 

8 other comprehensive income I (expense), net of 82.49 
.r 

{11.06) 83.28 (0,09). . ' 
income tax 

r 

·-Total compreheMive Income for the period /year 9 
336.64 292.22 

(7+8) 
333,24 1,344,63 1,198.60 

--='"~ 

10 Paid-up equity share capital 400.00 400,00 400.00 400.00 400.00 
face value per share (Rs) 10.00 10.00 10.00 10.00 10.00 

f 1 Other equity 10,573.85 9,285,09 

12 Earning per share (Rs) 
• Basic 6.35 8.33 7.56 31.53 29.97 
-DIiuted 6.35 8.33 7.56 31.53 29,97 

-· •=•'-' - . . . ,,,_,_.,,.,_,,,,,_ 
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Statement o!,t.!~.~nd llabflitles .. - (Rs.In Lakhs) 

J>articulars Asat Asat 
Maroh 31, 2022 March 31, 2021 

As$'ets - ___ ,,, ___ 

Non~current aHets 
Property, plant and equipment 2,255,72 2.447.51 

Capital work in progress 10.49 30,)1 
Financial Assets 

Investments 423.54 312.82 
Other Financial Assets 5,099.13 1,ZS0,54 

Income Tax Assets (Net) 6.94 53.51 
Deferred tax asset (net) 8.77 9.91 
Other non-r;:urrent assets . 836, 12 895,70 

8,640.71 5;030,30 

Current assets 
Financial Assets 

Trade receivables 205,04 308.68 
Cash and cash equivalents 1,156.89 380,75 
Bank balances other than above 2,486,)1 5,378.10 
Other Financial ASsets 277.47 386.42 

Other current assets 51,99 116.62 
4,177.70 6,570.57 

__,_;;;_ 
iota{ • a.,m:m: 121818.41 11 600,87 

Equity and Liabilities 
Equity 

Equity share capital 40MO 400.00 

Other Equity 10,57l,85 9 285.09 
10,973.85 1(1,685.09 

Non current lfabi!ities 
Financial lfobiUties 

Other financial liabilities 358.84 948.66: 

Other Non Current liabilities- 71,05 71,81 

Provisions 3.57 2.97 

Deferred tax liabilities (Net) 
433.46 1)023,44 

Current liabilities 
Financial Liabilities 

Borrowings 426.34 426.34 

Trade payables 29.40 43.49 

Other financial liabilfties 923.83 38/l,69 

~rovlslons 0.67 0.40 

Other current ltabiiities 30,86 33.42 
_1;411,10 - 892.34 

Total~ E(fulty and L\abllittes 
. 12,818.41 11,600,87 



Statement of cash flows for the year ended Marcil 31. 2022 
(Al_l_ amounts are in lakhs of Indian Rupees1 unless otherwise stated) 
Partfculars. 

Cash Flow Frnm Operating ActMtles 
Profit before tncome tax 

Adjustments for 
Depredation and amortisation expense 
Profit oo sal• of fixed •ss•t 
(Reversal) I Provlsloo for Empleyee Benefits 
Pro~slon for doubtful debts 
Interest Income on deposits 
Finance costs 

Change in operating a-soots and liabmtfes 
(lncrea.se)/ decrease In Other financial assets 
(Increase}/ de<:rease in trade receivabtes 
(Increase)/ decrease In Other assets 
lm::rease/ (de,crease} In provisions and other liabilities 
Increase/ (decrea,e) in trade payables 

Cash (used In)/ generated from operations 
:Less: Income taxes paid (net of refunds) 
Net cash from I (um In) operating actlvllles (A) 

:cash Flows From Investing Activities 
Acqulsitlan of property ptarit and equipment and <:apita.l workntnMprogress 
Proceeds from disposal of Property1 plant and equipment and Capital work~in•progress. 

Mllturtty / (Investment, in) fixed deposits with bank$ more than l months 
Interest Received on Deposits 

Net cash (used In) I from Investing activities (B) 

Cash flows From Firmnctng Activities 
Dividend paid 

Net cash used In financing •etlvlties (C) 

For the yEN!r ended 
March 31, 2022 

1,693.62 

341.29 
(4.04) 

1.46 
7.00 

{505.88) 
50.16 

1,589,61 

(3,818.59) 
96,64 
76.87 

(63.83) 
(14.(l')) 

{2, 133,)9) 

(414,14 
(2,547.53) 

(82.36) 
4,04 

2,891.79 
566.88 

3,380.35 

N•t (doer.,. .. ) / increase In cash and cash equivalents (A+B+C) 776.14 
Cash and cash equivalents at ti» beginning of the financial year 380,75 
Cash a,nd c:ash eq91valents a;t end o(thfil' year 1, 15.6 .• U.9 
Notes: 
1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 ~cash Flow Statements". 
2. Components of cash an-d cash equivalent.$ 

Batani::es Wlth banks 
• In current accounts 
~ In Deposit Account (maturing within 3 months) 

Cash on hand 

205.10 
950,00 

1,19 
1,156.89 

For tt\'e year eri , 

March 31, 20i1 , 

1,630.62 

351,31 

(7.58) 

(496.98) 
11.,1 

1,548.88 

2,382.19 
(118.01) 
(100.74) 
(110.14) 

17.34 
3,619.52 

(412,24) 
3,207.2 

(140.60) 

(3,535.57) 
195.26 

(3,480;91) 

(321.63) 
702.38 

. ~so.rs 

159.94 
220.00 

0.81 
380.75 



Notes: 

• 

The audited financial results have been reviewed by the Audit committee and approved by the board or dir(!Cton at their respective meeting, held on 11th 
Aprll 2022, The financial results are prepared in accordance with Indian Acc:ountfng Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 
2013. 

2 The company Is engaged fn the sole activity of carrying on the business of "Promotion and Maintenance of Software Technology Parka ind therefore, has onlY 
one reportable segment In at:c(lrdance with Ind AS 108 'Operating Segments". Heru::e, no separate segmt-nt reporting fs appl'lcable tu the company. 

3 Ffgures. for the quarter ended 31 March 2022 and 31 March 2021 are the balancing figures between the audited figures In respect of the full flnandat year 
ended 3l March 2022 and 31 March 2021 respectively and the pubtished year to date figures for nine months,ended 31 December 2021 and 31 December 2020 
respectively. 

4 The Board of Directors Ms deferred the Item of recommendatfon of dividend on equity shares and will be considered in a subsequent Board Meeting. 

5 Prevfous year/period's figures have been regrouped/recast, wherever necessary, to. confirm to the classification of the current year/period's classification 

A "•"'-"""'"',p..,\ ""°'' ·Jl~"'i"'-~ 
Place: Chennaf 
Date: 11 April 2022 

Mrs,Unnam/.l·Thlago;oJan 
MaliaglJ1$ 01,ector 

DIN: 00203154 


